10% of the world's oil supply pro-

| = to be enormous—
§ PAN-AMERICAN
. | PETROLEUM & TRANSPORT

* | atthis time (when the world's at-
is centered on our oil
) la pertinent for discussion.

THE NEWSPAPERS SAY

e

In addition  thare are  weveral  other
regulnr  feaiwres and  discussions on
&

E:iﬂ!' H;.li Creals Prod.
Unlted Het.
o & Loather bubmanae

In the Current leus
MARKET OPINION
Gratts on reguest for C<43,

Members Congolidaled Stock Exeh, N, Y,
g-ﬂ Broad St, New York
* Broad 6180 First Floor

SH

OR
ELP MORE ACUTE

Labor Conditions and Back-
ward Season Cause Reduc-
tion of Planting.

R, H. MacMASTERS & GO,

1 1 Clicaso Offce: 327 South LaSalle St

|| United Retail
Candy Stores

A special circular has
been prepared by our
Statistical Department.

Free on request
Ask for No. 149,

M S WoLFE 8 Co.
41 BROAD ST. NEW YORK.

Phone  Droad 25

e ST e et

| 14 Wall Street, N, Y.

be located at

52 Broadway

at that address,
P —

' |Barr & Schmeltzer

Members of Newo York Stook Exchange

beg to announce that on and after
May 17, 1920, their cashier’s of-
fice and delivery department will

Please take netice that all routine
business connected with these de-
partments will be taken care of

}

i | Brooks Steamship

’ Corporation
Bought - Sold - Quoted

Cireular Upon Request,

————

L R. E WOCDWARD & ¢O.

2 Rector Street

—

'5plcinl Letter this week on

! Recent Special Letters on

Ryhn Petrolenm Skelly 0B
- | Hejden Chemlcal Frderal 00, """
{ - ! Copies upon requeat

| ¥V .cuRrB STOCKs-

PETABLISHED 1003
| Members NY: Curb Market Assn

Telephone Broad 7171,

I
re—— —
e — S ——

Harris, Forbes & Co.

{ Plae Sireet, Corner Willlam
| NEW YORK

All denominntions bought for eash.
5 ; Hased on the clesing we pay:
for n %

131 for & $50—2d 4.%  Bond, No Coupon

far n 83011 4',%  Bond, Ne Coupon

19 for m £50—ith 4% HRond, 1 Coupon
for a $50—0th %% Bond, 7 Ceopons

4 PURDY & CO.,

Tel. John 3134-5-4-3.

| _ U.R.S. Candy Stores Inc:

- | FDWARD-EEDPS & (1)

25 BROAD ST, NEW YORK.

Bonds for Investment

~ LIBEKTY BUNDS

31 Pine St X, Y.

' |E. A. Baker & Son

Unlisted Stocks and Bonds
Standard Oil Stocks
15 Broad St., N. Y.

Tel. Hanover 1011

-_

Tbe—Nltional Bank
of South Africa, Ltd.

Resources Exceed $287,000,000
10 Wall Street New York

R.E.SAUNDERS, Agent,

'WORK' FAR BEHIND TIME
|
_Men Are Not Attracted by

i Extra Indneements to Go

’

Back to Land.

Not only have farmers beon much
handlcapped by lnck of help and tha
backwnrd weason but ncreage devoted

"to staple crops, an wheut, corn, onts, rye

and potatoss, havs been reduced heavily
in every section, and Indications are that
farm lubor shortage will become more
ncute as harvest times approach, acecord-
Ing o the Stendard Dailly Trade Bervice,

TAGE OF FARN

! 1920.
| Snles for week $60,782,000

British Mankers Plan to Repablits

tate Industries.

“The determination of Great Britain
to extend her control in all world mar-
kets leading to the Easl" s evidenced
by the plans of her bankers to rehabll-

'tate the Industries of southenstern

Europe, according to a statement of the
CGuarnaty Trust Company in the latest
e of It fortnightly trade reviow,
Ameritan Goods and Forelgn Mavkels
It adda that *“with the world suffering
from underproduction and at the same
time from the enforcdd ldieness of fac-
torlen throughout Europe, the British

method of setting the machinory In mo-

tion Is not only comstructive and far-
slghted, but of worldwide significance.”
‘fhe group of Britsh bankers which ls
to undertake that tusk i W be known s
the Anglo-Danublan Assoclation, (ts purs
pose belng “lo furnish the raw materinla
which these countries need under an ar-
rungement which will insure their trans-
formation Into Ninlghed goods In the leant

- B2
1

CANRTLL 5Pl O,

AND NEW YORK

e
P T A
_—
—

HERALD, ‘MOND

AY, MAY

e

posalble time, thus shortening the term
of necessary credit estenslons.. '

“1t is in grappling boldly with prob-
lomns such as those ralsed by the die
memberment of Austria that British
ability to organige forelgn trade stands

preeminent, The Initial .capftal o be

employed {8 not great, but the meathoa
{s sound. Moreaver, it is applicable not
only to territories formerly Austrian but
to all parta of the world temporarily

prostrate, It amounts in essence to)

shipping raw materlal to any point

Comn
where manufacturing facllities are lying Fra MIV

1dle, retalning full control of this raw
materinl through each stage of trans-
formation, and deducting from the final
sale price of the article & sum which
might aptly be oalled n manufacturing
commisslon, puyable to the factories that
have assisted in the work.”

To Ofer Oregon Bonds,

The State of Oregon has rold to the
Natlonal ity Company and Harria,
Forbes & Co, $1,000,000 of five to
twenty-four year 43 per cent serlal

bonds. _They will be offered on a 6%

onal Libert
tional Fire

United Htaten. .
Westchester .ouuvienves

per cent, basia. A month ago they were
unsuocessfully offered at 5 per cent. apd
two months ago on & 4% per cont. basls. gL Auunoumce New Equip-

New York and Hartford Insurmnce Stocks.

ow York Glass Flate

ftandard Fire Ins. To...
Rluyvesant ...o0uu0es

»\mfuull!r & Burely.... ..., 400
Antna Insurance Co..
Aetria Lifa Ina
Allh

gs3

uranne
of Amarich. ...,

Besvansanrannany

T T

$55HsS ge8ia

1. C00rrransenes 0

ﬁONDS INNEW YORK STOCK EXCHANGE,

11
$72,066,

WEEK ENDED MAY 1§, 1020,

., 1918, ’ 1880, 1%
000 $46,262,000 | January 1 to date§1 445,081,000 $1,270,

v 1018,
000 $634.866,000

HWigh- Low- Clog- Net ~——130—

“"WIA COLON™

JOMM L. MEARILL,

80 Broad Btreet

DISSOLUTION NOTICE.

FREDERICK VAN WY(K & OO,
ution of Partoership,

Notlee of Dissol

. 'wwa undersigned, forterly conduating bus
> under the firm name of Frederick Van
& Co., announce that, by mutual eon-

nent, W have dissolved their co-partnership

as of LI. 1920, and thervafter its busi-

i owned solely and carried on by

@ K Van Wyck

= rnmismclr': VAN WYCK.

DOUGLAS ¥, WOOLLEY,

1 DIRECT ROUTE TO
| [BENTRAL and SOUTH AMERICA
! New York Office H

STOCK EXCHANGE SALES.

N York Block Exchange
o May 15, 1920 S

_ Eiven: Jacob
firm name of Triaogle Farm
Lavp mmm

: ﬁ tmituq 13 1930, m

and
mnﬁqm-&.
.

4 Del &k Hudson ref ds..... 73 73 73 70
6 Denver & Rlo Orande 3s.. 671 6815 674 —1 704 62
B Denver & Rio Grands 434y 64 03l§ 614 —1}4 TN 61y
9 Deaver & Rio Grande .. 304 50 0% + M o7y &0
a0

MWigh- ‘Low. Cles- Mot

S ) " 1
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ilhn lack of heip. In Pennsylvania 37 | goga Victory 488, ....... o 010 PS80 RA66— .98 00.40 05.80 12 Kan Clty Southers of s, . A5 63
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tatn adequate supplies of workers and 1 Tuliled Slates 45 coupon, . 1004 L00) 10045 = 1y 106 I 1054 80 Kan ity Terminal 45, . . . 6l i
| prospects are for an even more severs 1 United States da rog, .. ... 105 105 105 —1 104% 105 20 Kentucky Central 45, .. ., o4
!shortage during the crop gurnering e — 1 Keokuk & Des Moin-s 1a6 0545 063§
| period,  The Stale Secretary of Agri- | 1901 Anglo-French 6s...... ... 98% 08 0AY + & 001 PN TKCEILAPMI®T. ... A
‘I-"-::ur-_! gays that the food supply prob- 10 Olty of Bordeaux 8. ... ., 874 S0 B0l — %5 02% S0l £ Lack Stecl fa 1923 2l
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BEngland the farm labor supply is from 40 City of Marselllos 68, . ... 58 87 Rt — X Wy a7 34 Lake Shore & M Boda28. BOY TOM
36 to 45 per cent. below normal, and a | 14 Cltyof Parlsos.......... M1 B9N 91 +1% 63 88} 8 Lake Shore & M S0 45 21. w
{25 por cent. reduction In the acreage | 414 United King 8'%s 1021, .. #3 Ml MY 0Ty el 0 Lehizh Valley Os w
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mated at not less than 60 per cent. 19 Pom Canads 814a 1031, 97§ 97 = 974 + i #6X w)g| 16 Limst&Mywuta..... 4
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which Cleveland is the centre the sit- 7 Dom Caoada s 1021...., 07K 97 01 — N 98) 98 11 Long Tatand T‘ AR o ik o
uatlon b4 o serious that a bitter strug-| 20 Dom Canadabs1026...., 00 &85 B8y —1 05 8% 08 Loutsville & Neshville 4s., : ",,
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# for labor is going on. - 1 Ropublic of Cuba 5 1014, S0 80} K04 — % &G B0 3 Manhattan 4« stamnd 5a
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say one will not find half s dozen 9 Argentine Gov 8a. . ... .. 71 0 T0% — ¥ 73 0 171 MMdvale Steel 58 ., .. ... TN
young men on the farms In & full day's | a5 Dominiean Republic 3s ., 8315 844 84% 13 8 70 1 Minn & St Loal Sy, ... . 07y
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Hromdway Iy amorney for the bankrupt,
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| CANADA'S PLAN FOR RATIS,

ment Trant Certifioates,
The new rallway financing which the

Canadian Government has been disuns-
ing with Wm. A, Read & Co. was an-
nounced to-day, It in practically an en-
' | tirely new form of equipment obligation,
Uaffording a ffteen year investment at ",
better than 7 per cent, connluting of

fifteen your 7 per cent, slnking fund
equipment trust gold certificates of the
Canadinn Natlonal Rallways,

Unlike the ordinary car truats the

{ssue has & sinking fund provislon, under
which the trustee 18 obligated to pur-

chame and retire, at the best prices ob-
tainabls up to par, a fifteenth of the cer-

150 tiflcates annually, The funds for that
180 purpose will come out of the rentals for

" | the equipment pledged, which are equal
A0 ' the principal and dividends of the
ﬁgg certificates. In case the trustes shall be
7s Unable to obtain the certificates at not
0 exceeding par he may invest the vearly
gs rentaly In obligations of the Dominlon of

Canada, dus not later than the maturity
dato of the certificates. Thée rallway
may Increase (ts seml-annual rental
payments to absorb any premlums on

the coats, but the certificates are mnot

callable.
Under the Canadian statutes the rent-

als payable under the leass of the equip-

ment pledged rank as o working expon-

ditvre of the rallway and copstitute a

clalm against its earnings prior to prin<
Sir;;: and interest of all of ita mortgage
{}

FINANCIAL NOTES,

Hirsch, Lillenthal & Co, hayn moved thetr

main offices to Iurger quartsrs on the ar-
cade floor of 185 Hrondway, and hgve opencd
n branch In the Hotel Balloclalre, Broadway
and  SBevanty-seventh streot, wlleh will be
::;!}Tr the aupervision of Pedro Pablo Fuma-

Fadwin H. Barker, formerly with the Ni-

tionsl Clty Company in charge of lin New
York clty sales, ls (o churge of the East-
ma, Dillon Cotmpany’s salos organization.

LBusiness Troubles. ]

PETITIONS IN BANKRUPTCY.
The petitions in bankruptey filed In the

Unitod States Distrlet Court were as £oliown -

Valumary petition hy Nathan Kuschoer of
14 Cooper wquire.  Liabilitlvs gioesn ns #1431
atd no assots,  Be twes Abegbiae Aploliien

. Tho Bronx, B1.400 on

Involuntary petition  ngainet  Ghikert &

Priedinnd, Ine., musio publishers at 232 Wesi
Forty-sisth street, by the Atlas Preaw, Inc.:
Rialto Publishing Company, Ine., and the
Ploneer BEngraving Company, Ing., with
cleima aggregating 85,246 for goods sold and
dollvered and for work done. I'referential
payimients amounting to $3,000 made while
insolvent s alleged n the petition. Jacob

Ellyerin of 200 Brondway Is attorney for the

creditors,

Yaluntary petitlon by Triangls Bteamship

Compuny, Tnc., of 44 Whitehnl) wireet, wn-

Erked In the business of buying, solling and

;?T?Jf?‘ Tlflm!hlan Liabilitler glveh s
= with nominal aseets est

1 el Itiated nt

They conmist of an elghth In-

terest in the stemmer Yahama valued sl
BO.000; offlee furniture, §40; debtta doe by
ficorge Cussady & Co. of Liverposl, Eng.
and by the Btandard Steamship Company of
'-qrhl.-nln-rr. Bwaeden, aggregating $2005,000
1,500 shares of, tha Intercosst Steawmahip
Company of Boston worth $1,500; pollcies
of Insurance on the steamship Denvola for
£145.000; lense of Whitehall street offloes,
82,008, and clatmn, the amount of which are
unknown, agalnst the United Btutes Shipping
Roard for office hire and non-performance
of agrecments, The company has more than
40 creditors, and the Iargest claltne Are
those of the France and Canada Bteamahlp
Company of 120 Broadway for $10,988; Polter
Bteamahip Company, 11 Broadway, for $14,-
487, and Genestal & Fila of Parls for $11.7054.
The petitlon bears the signature of Carl Pus-
Jtau, Jr,, president of the company, which
lins Louls H. Moos of 19 Codar strect ma lin
ntiorney,

SCHEDULES IN BANKRUPTCY.
Behedules In bankruptey flied Saturday in

the United Btates DMotrict Court were ns
followe: *

Bchedules of the Stratght Edge Distributing

Company show labllities of $0,K08 with na-
buts various articles of equipment of the
Hrrnlght Hlfr! Kitchen purchased on behalr
of the Biralgh

worth §215 and the lease of the Hudson Ter.
minal booth.

L Edge Industrial Bettlement

Echedulon of Abraham Zimber of 1014, Bath-

gate avenve give labllitles of $17,4007 unne.
curdd, with assets of §7.303, which Include
wlotk worth §5,000. ¢

JUDGMENTS FILED,
MANHATTAN.
The followng judgments were flled yestor.

day, the first namé belng that of the

debtor:

Andriotls, Phillp—F. L, Giddings, $104.50
Bass, Albert J.—J. Astarits, et al.. 164.21
B. Brown, Inc~A. J. Amatesu,

Mivaniayss SR YT 113457
. lsrazl and T'hillp Berdy— .
Mlesasssesswsssrensnanansins 1,084,000

Chevaller, Lells (The Oritie}—J,

KW asscisnnesnnaanivenes vosw H60.90

De Milt, Junies T.—N. G. 8chinmm.
Dinneratein, Bamuel and Louin An-

derman  (Dinnersteln & Ander-
man)=8. FeiN. eiuiveaiiancnsones 2,106,587

Day, John 1.—-National SBurety Co.. 1.,541.08
L
DIVIDENDS AND INTEREST.
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BRIT' SH-AMERICAN
TOBACCO COMPANY LIMITED.
May 13, 1520,

WILLYS CORPORATION.

FIRST PREFERRED BTOCK DIVIDEND,
Notice Is hereby glven that on May 6th,
1920, the Board ef Directors declared a
reguiar quartorly dividend on the Flrst
Preferred Btock, for the quarter ending
May dlst, 1920, at the raie of eight (%)
per cent, por annum, from March Ist, 1020

payable June lIst, 1820, to all holders o
rd at the close of business May 20th,
1020, of the Full Pald Bubscription Recelpts
for such First Preferved Brock. The dividend
amounts to §3.00 per share and checks
therefor will be malled to such regiatersd
holders of mubseription recelpts at the ad-
dress appearing on the books of the Trans.
Ter Agunt lssul Ame,
Dated New York, May 121, 1820
WILLYS CORPORATION,
By C. B. Merts, Becrelary.

CERRO DE PASCO cﬁrﬂ-:k

CORPORATION
120,

May 12th
A quarterly Dividend (No. 18) of $1.00 per

share on the outstanding Capital Btock of
the Company has d

eclared, bis om
June lst, 1020, 1o stockholders of record at

WURE 5o zig s sihnavsaiWaddnanastiane | AONARY
Twenty-Eighth Htreet and Iit_wunlh

Avenue ty Company—Colum-

DR BROK evsrenrsoisvansansasres S00TH
Wasserman, Jacob—=United Bhoe

Machinery COrp'n.eisees Sasankiens a:ss.u
Way, Chu and g Lin=C. Dain 420,04

Aptil 18, 1M Lo vhsinemsraniaan 4,170.18
Biinpire, Samucl=3A, Botwen, May
“'ll. lﬂll!i HTRSEEas —'JA ;or“ 201.58
atera 'arm Corp.~—J. n
ni.f May 1, 1l|:u’.)... soxsenenes Ve 120,00
Sachtor, Maz—J. Rabowaki, Oct. 2
chter, Maz—J. Habowskl, Oct. <,
swzt e el 482082
attper, Tiny, and Cecolta Unders
wil '--|—.“a|:u’.o, Mareh &, 1920..... TRB.AT
—- 4

"‘;u“-“ui'm‘ andm lull: . um’

L L LR L L A

194,
nai s y
Howard, Btells G.—R. Waldman, . 576,13

e e

TOBACCO COMPANY, LIMITED

Holmbw, John T~F. D, dan. . N
Kuuffmann, Fredocick=—aA, nr OTICE T0 HO OF SHARE Wag,
Cota, 10 oo neensieseninsese 16333 MANTS TO FOR ORDINANY

Kaliner, Paul and Jacob Stler 14074 NHARES,

(Betty Drosa Co,)~M. Huspel,..
Mendel, E, Harve s Nr:slun. 160,20
ll‘.l‘lhar. Nuthanl

0 wnnns supan Cevhgdanaraans

| Murfitt, Geo B, Wethey
how Co .':'.. PR eAIeNNS O3, 11
ennant ﬂ?rin. ry Co., lne, 500,00
~M, Macloa .. TSI t
Rathfleld, Leon ), H, Bteins

5 naa
o dre FFANLEY vase
AN guardian=1" 11047 I

BUME . iouens
Dwlily, John L.
Froeman al

— M. res ' FH
Tellly, John=M. Fresman ot & 11041

e W Cavssne radie
Al Tomrance. Co.co.ossrngerse  HOAT

Falls Ipsurance Co.. wen
Hpinella, Michael, and August Notm-

minger—Poopls of the State of
Tﬂorm 'I;:ﬂ: RO Saraatis 300,00
oRe am ~Hu

Natlonal Brok. ... ..o, 206,01

Trauts Realty l'.‘urpn.—J.‘ K Cantor,

BRONX.
Colllns, Patrick—A, Golden, et nl.  §33.67
i v, Qeorye, and Georen Finaling &

~Magoba Connt, Co,, Int..ieinee o
Goldbirg, Churhia--M. Baffino..... 260,01
Jantean, Willlam—1K. Hoffman.... 124141
Kurs, Charies T.—J, D, Huneke.... 161,01
Laxer, Anta=A, Dayton.cooecnssns 1,000, 54

HATISFIED JUDGMENTS.
MANHATTAN. -

The first name s that of the debtor, the
second that of the creditgr and date when
iu“tn;.-m wl;[l'l\ud:b S

nnenberg, DR ==l raus,

. k-'f 'hw“i'"r””'1”"1'""«'"‘}'"' $E34.2T
nk far Bav, In the Clty of N, ¥.—

Jo T, Briithy A admr,, May 7, 1080 2,208,238
Roger Willlams Bllver Co.~L Gotly,

Genvrnl wt Hwerisburg, until 12 o'eléek noon, b

of Aprdl, 10, and togethor with the praovious

delphia Natlonnl Hank of Philadelphin, Fis- _
ol aent of ihe Commonwealth, tn lawful ] eruree be reretered and mav be ‘exchanged

mamwenlth in Phlindeiphia,

i‘:_t‘le and local plirposes,

tesidil In siich amounts as the purchasers
may requite In thi Sum of one thousand

ten Ahousand (P00 dollare, iRty thousand
(G0 dollars, and one hundred thonssnd

sum of one thousand (1,000) dollars, Sald
certificates will' be  Imerchangeable as 1o
form.

lssued I desired, nendine the apgraving of

from e Flien! Agent o1 (he day that pay-
ment I made for the lnan, or thereafier.

nacribed form of blanks, coples of ‘whish may
be ohialned upon apnlleation at the office of
the  Auditor General, or from the PFlacal
Apant.

panied by a certified cheek or certificate of
deposit drawn to the order of the Common-
wealth of Pennsybvania for an amount equal
to two (2) per eentum of the principal of the
foan for which the bid ts made.

not aocepted will be returned by mall to the
bidders within forty-sleht (48) hours from
*he time of opening of the bids, Deposita of
suceeastal blddern will be applied in partial
payment of the amount of the loan awarded
to them, No allowance will bhe ads for
intereat on an advance payment Trom the
time a bid ia submitted to the time of settle-
nent.

made with The Philadelphian National Rank,
Pennaylvania, In the following manner, to

wit:
1t will be fonal with bldder to make
nettlement lnu;‘nl‘l on' or before Thumday,

paymetts, to wit:
P, M.

Three P. M. .

and all proposals, or to award all or
:nn: partion of the loan for which blds shall
f | be recelved as may bo deemed for the best
fntersats of the Commonweaith of Pennnyl
vania.

of 1010 above referred to, the State In free
of all bonded Indebtedness not pow provided
for by moneys in the Sinking Fund. Of the
aforesald lssue of $12,000,000., the State has
repurchased bonds 1o the amount of $1.500,-

These
trust funds and constitute one of the safest
and most deafrable Investmonts that can be
catained. The wealth of the soverelgn State
of Pennaylvania guarantees absolute security
of principal, certalnty of Income, as well as

COMMONWEALTH OF FENNBYLVANIA
§14,000,000. Tsaue of §560,000,000, Loan
Beries—B 414%. .

82,000,000, O-year, Due July 1, 1924,
$1,000,000, G-year, Due July 1, 19%,
52,000,000, 10-year, Due July 1, 10,
BLOOM,000, T1-year, Due July 1, 1001,
82,000,000, 15-year, Due doly 1, 1535,
SL000,000. 16i-year, Dun July 1, 1836,

S2.000,000, 20-yenr, Dus July 1, 1040,
syenr, Due July 1, 1ML
S2.000,000, 2-yenr, Due July 1, HMS,
2,000,000, 2-yenr, e July 3, 1V,
$2,000,000, 30-year, Due July 1, 1860,
FREE I'IOM TiE PEREONAL PROPERTY |,

NOTICE IS HEREBY GIVEN that by Riga.

i
¥ Crown Musia ogr.aa 'Milon of the Company passed on the ioh
day of May, '1920,'t was resolved as follows;

L (8) That It ln desirsble to capital-
Ise the wom of (3,202,868 or wuch oiliey
Wum as may be mequired to effect u (.
tribution of Ordinary Bhares at the ry.
herelnafter mentioned part of the ).
vided profits of the Company amouiii
to £4PI2738 12, 14. as shown oy ins
Company's Balance fhoet an oh the iy
Beptember, 1010, and that puch sum Ly
sppropriated and appiled only In makie
payment In full on behalf of the Mey .
bers and Holders of Bhare Warra (s
harelnafter mentloned (In the proportions
fn which such mambers and holdes
would bave been entitled to partlcipais
thereln 1€ the same had beon distribuied
a8 & Dividend In cash) for Ordinery
Bhares of the Company of £1 each wuch
ahiares to bo distributed pro rats among
the Mombors on the Reglster of Ordinary
Bhareholders on the ITth day of May,
1020, and the holders of Bhare Warrunis
to Bearer for Ordinary Shares on the
snme dale at the rate of one of such Or.
dinary sharee of £1 each for every fuur
Ordlnury Bhares of €1 each held by them
I the Company (but so (hat Rogisiered
Ehares and Shares comprised (n Ahure
Wartants to Bearer shall not bw s
together for the purpose of his o
tlan) Fragtional Certificaten topree
the right of the Registered (rp
Bhareholders and Holdors of Share War-
rants to Bearer for Ordinary Shares ree
-rmctlvrly te o fractlon of an Ordinnry
share being lssuod whenever necesinry 1o
oftvét much distribution. The provisions
of Seotlon 02 of the Companies (Consoll
dation) Ant, 18, with regard to the des
livary of Cortlficates shall not commeonce
10 run HIF the 18th day of July, 1120

(b) That the boldern of Share Warrnots
to Bemrer for Ordinary Bhares (o order
to becomn entitled to ba entered on 1he
Roginter in rewpect of any of the shiare
#0 10 be distributed and to obtaln Cori)?
caton, must in the flyst In=
posit with the Company at Its It
Offiee, Westminater Houwse, T Millhank
London, 8. W. 1. an or before the 101h
day of July, 1020, Coupon No. 10 des
tached from such Bhare Warrants as
evillence of ownership and must sign an
neceplance of such shares In such form
as the Directors ahall requles provided
that such date ma¥y be extended o 8
Inter dnte In the absoldte discretion of
the Directors,

(c) 'That all of tha rdid shares shall
rank for dividend/sas from the 129th day
af July, 1020, ar the date of lsnuw of The
partloular  shares whichever shall b
later,

To enable the heldern of Share Warrais
o Hearer for Ordinary Shares to by entoted

TAN IMPOSED BY THE STATE OF | oy 1he Regintor and to obialn Cortiticntes for

FENNSBYLVANIA. 1
EXEMI"' FROM THB NORMATL AND ALL Y
BURTAXES, ALFO

he pew shares In the Company o which
oy mre entitlied, they must obinln the appro.

CY A FROFITS | priate form from the Head Office of the
in

E?
TAXES OF THE FEDEMAL ﬁl}\'L‘().\]I-J Company at Woestmipster Howse, 7

TAX-UNDER EXISTING ".AWR,
Office of the Aulftor General,
Harriabueg, May 10, 18020, 1
Sealed proposals will be reived by the

bank, London, 8. W. 1, or the Offlce of he
Company, 311 Fifth Avenue, New York, and
fdepaglt ‘on or before the 10th day of July

020, or within such extended Ume ns the

Diteetorm may In any partleular onee allow

undersigned at the office of the Auditsr Coupon’ No. 70 detached from each Ordlnars

HBhare Warmnt to Pearer held by them, to

Wednondny, 5 Juns 24, 1020, for elghleen goether with the form duly slgned and com.

milllon (18,000,000) dollars [oha of ‘he Oom-
monwealth of Pennaylvania oo tha follow-

letod at the Head Office of the Compans,
Nestminster House, 7 Millbank, Londen, 2

Ing conditinns : w. 1

This tasve Is n part of a loan of §50,000,000,
authorized by wn Art apprea™d the 18th day

Upon much doposits helng madn the Fhare.

holiler shnll be deemed to hpve roquested e

Fap—BERIES A—makes n tote] of $30,- | Comnany 1o enter the holder of such Hhin -
M0000. laued under thi authority peanted, | WArrants on the Reglater find to lsrue the

The bonds now offered, amounting in the
AREreEale to B18,000,000,, will be dated July
1. 1000, and will he psyable at The Fhlin-

money on thelr respective maturity dates, | 1
ar follova:

2,000,000, July 1, 1085,
81,000,000, July 1, 1926,
82,000,000, July 1,
$1,000.000, July ¥, 1931,
S2,000,000, July 1
B1,000,008, July 1. 1996,
B2,000.000, July 1. 10,
£1,000.000, July 1, 1941,
£2,000,000, July 1, 1945, 4
SE000000. July T, 19106,
£2,000,000, July 1, 1950,

L [.':-m '.!rv' !:!!;1
. 10N, gaty of the la
o wihilchever ahall be later,

Cortificnton reinting to the Shares which ns
In entitled to have allotted to him In accord
anee with the above Resolutions.

The new shares when allotted will in due

nter an If deslred for Bharsa Warrants 1o

Bearer upon payment of the usual Hiangp
Dty and fee,

The new shares will rank for dividend puri
ssu with the exirtivg Ordinary Shares as

pe July, 1220, or from the
g of the particular ahare

rginternd Sharen and shares comprined (n

Shary Warmants to Bearvr cannot be addod

ogether for allotment purposes,

NOTICE 18 ALEO HEREDY GIVEN that

Intercst at the rats of four and one-half by Resolution of the Company passed on thi

(4) por oupitum rer anpurd will be pald
semi-annuaily, on Jn
thee offlee of the Fecal Agent of the Com-

All bomds fssucd under the provisions of
this Act whall be exempt from taxstion for
ortitirates  In pogistered form  will be
¢ oy dollare, five thonsand (5,000 dollar,
00,0000 dollare: and b coupot farm In the
Negatiable  Tnterim  Cortifienten will bé

nitive certificates, and may be oblained

Proporals must he made upon the pre-

No bid will be conmidersd uniess accom-

Checks or certificaten mecompanying blds

Setttement for the loan awarded munst be
“Isval Awent for the Commonwealth of

Tily 1, 1020, three P, M., or make slx partial
§1000,000. Thursday, July 1, 1920, Three
Y 100,000, Monday, "August 2, 1920, Three
3 690,000, Wednesday, September 1, 1999,

£1.000 006, Wednesday, December 1. 1929,
The undorslgned resarve the right to rejec

With the exception of the §12,000,000. lssue
bonds are a legal Investment for

a ready sala for the bondns at all times.
WILLIAM C, EFROUL,

Governor,
HARMON M, KEPHART,

me Treasurer,
Auditor General,

Checks will be maflled by the Columbl
Trust Company, Dividend Disbursing Agent.
H. ESK MOLLER, Treasurer,

LS ANY.
General Office, Reoading Terminal,
Philadelphia, May 13, 1920,
The Board of Directors has declared from
!Mﬂmhﬁn#ﬂnﬂ:ﬂﬁhﬂorm
per cent. (1%) on First Preferred Btock
. tn be pald.on June 10, 1020,

! 4
business, May 25, 1020. Checks whil be
malled to stockholders who have flled divi-

dend orders with the Treasurer,

JAY V. HARE, Becretary,

=

Bgti'iSBES!:ISSESB

OFFICE

MINING AND SMEL’
120 Broadway, New York Clll'r!.m o

A diviiend of Que and tires ot L.

riers
cent. ll"ih)" on lh-’l"mm‘ ock of l%.!:'
ne 18, o;n;.Io. 1o stoekholders Of record at

ustness on May 1
L. mm’."a&'ﬁ‘uq.

10, 18, 20 and 22 Willlam Strest

New York City,
The Amnual of the Htockholders
THE PARMERS' AND TRUST GOM.

ty Borough of Man-
on the 17th of May, 19
P. M, “ihmn of n?'.;eti.-.’.

for the enmuing year and for the
.- .!'“ - o lransac-

A% mAy proepe
s Becrvlary.

The Bank treosacts all kinds of banking

_the ©
mined to 2,000,000,
00 shares of the par value of §10 each, of |

NATIONAL BANK OF EGYPT

Establlished under
1358, with the exclusive right to issus
Notes payabls at sight, to )
CAPITAL ..:ccnceerss shsnan 13,000,000
(in 306,000 Shares of {10 each, fully paid).
nﬁ:tnv- r;m-:?”ﬁﬁ““'i-‘-f-
vernor—r, . WLA
0FF¥1

NCH—~ALEXAY

tan Law, Juoe an 'gr the Bhares of tha Gariant
8

nhary | and July 1, st la}]:lnw‘;'{. of I!n)r. 1020, It was resolved &

4. in) That 0t i» deairable to  dis.
tribute amane the Members on tUw Reg
Inler of Ordinary Bhareliolders on the
1Tth day of May, 120, and the Holders
of Fhare Warrama 1o Bearer for Ordl
nary Shares on the same date whe shall
comply with the conditions herelnafter
mentioned ne and by way of a capltnl
distreibutlon surh & number of shares 0
the Garland  Bteamship Corporation of
Pweinware, U, B. A, (representing Capl-
1al wswitn of the Company In exoess of
its paid-ap Capltal "l;r the timo belng)
an will mive to each Hegletered Ordinary
Bhareholder and Helder of Share War-
fants to Bearer for Onlinary Bhares nnhe
share of the Garland Bteamship Corpora.
tion for every twenty Ordinary Shares
held by him in the Compauny (but =0 that
rogiatered phares and shares comprieed
In Bhiare Warrants to Bearsr shall not
Be added together for the purpose of this
distribution) and that such shars be
dintriboted accordingly.

ib) That Instead of lssulng Fraclionn!
Cortiflentes of the Garland Bteamahlp
Corporation the Directors of the Com-

any be and they are horvbhy motharloed
to sell the fractlons to which the Share-
holders would have been entitled If Frac
“loonl Certificates Had bean iwsued ap the
price of onn ahilling for each fracilon
of one-twentisth or, such other sum as
the Directors may obtaln and to distrib
ute the procesdn In cash among sorl
rhareholders [n the proportlons In which
they would have been entitled 1o the
fractions If Fractional Certificates had
been immund, )

{c) That the holders of Share War-
ranta to Bearer for Ordinary Shares In
order to become entitled to & dintriby-
tlon of the whares of the Carland
Ateamshlp Corporation must In the first
instance deposit with the Company a'
1*= Registerad Offlee, We-tminater Housy
T Millhank, London, 8. W. 1, on or befors
the 12th day of July, 1920, Coupon No. 8
detached from Bhare Warrants to Bearer
ns evidence of ownership, and must algn
an accoptanca of such shares In such
form as the Directors shall requise, pro-
vided that such date may be extended to
a later date in the absolute discretion of
the DHrectorm,

(4) That tha Directors ba and they ars
hereby authorised in the case of any
holders of Ehare Warrants to Beprer
who shall not have dellvered Coupon No
B0 to the Company, accompanied Ly (he
roquired acceptance duly signed on or be
fore the 12th day of July, 1820, or befors
such later date as the Thirectors In thelr
absolute discrution mayglecide, to sell for
such sum and upon such terms and eon
ditions as the Directors may In their ah
solute discretion determine the shares of
the Gariand Bteamship Corporatiog to
which such holders would have been en-
titled and distribute the prooeeds of such
male (but without Interest) among Lhe
persons who would have been entitled 1o
such sharea In accordance with their
""‘;ﬁ-" righta and subject ta such proof
of their title as the Directors ahall deem
sufficlent and pending such distribution
to deal with such proceeds In such man-
ner a8 the Directors shall deam con-
venlent.

{e) That the writing off of the sum of
(475,407 198, being the purchase price
pald by the Company for the sald 84l
000 Shares of the Garland Steamship Uor-
poration out of the sald sum of £4.812-
783 120, 14. be and is hereby confirmed.
To enable the of Bhare Warranis
Ordinary Shares to oh'ain

of Delaware, U. ©

tea Corporation
A., to which they are entitied they must ob-
tain the nrmrhh form from the Head

1,000,000 « | Srcice o

he Company at Westminaif

inttse, T MIbank, Tondon, 8, W, 1, or the
f the Company at 011 Fifth Avenus,

CE—CA i New York, and deposit on or befors the 12th
Bub-Goverhol , HOME, B. HORNEBY,
BRA> NDRIA, day of July

, 1920, Coupon No. 80, detached

fram each Ovrdinary Share Warrant 10
Rearer hold by them together with the form

LONDON
6 and 7 KING WILLIAM ST. LONDON, | 4yiy signed and completed at the Head Of
of the

|-Farag (Calro), Schag, Tantah and
mﬂ::‘.d‘m the Soudan at Khartoum, -
P Ottices in Kgypt at Cairo (Hoad Office),

L]
Alex Assiout, Assuan, Benha, Beni. | ™

Buef, ibin-el-Kom, Damanhur, Fa

fice Weatminster Hourv, §
Sibany, Loodon B W, 3

Tipon such deposita belng made ihe Shar

ahall be deemad h‘: :n}-w; n:n:l-r!::
he Company to request t arland Steam-
hlahccrpnthn fo lssus the Shares b
h he is entitled.

Tn the event of & holder of a Share War

youm,
Keneh, Luxor, Mansourah, Minich, Mousky | rant to Bearer mu;: to deposit Coupei

iCaire), Port Sald, Suakim, and the m-l-uu. 80 accompanied

tha requlred accent
on or bafors the 12th das

Agmcies #t El-Obeid, Tokar and Wad- | arce duly rigned
TEXAS FACET e Biettors S thtr B omite e
3 N M- ractors In r atolute aretiod

* . P?'I(‘# AN Be3 Ot may fdecide, Coupon No, 80 will cease to

% Clty, May 14, 1030, |avaliable for exchanes fn accordatce = !th
At the a&'u':n ‘;::cllu“tnwun nmn the terms of the Rewolution, and the hold
1

h 21, 1790, an incresse &;J
Capital Block of the Company from 6,

to §10,000,000 was authorized by the stock-
" Bnlders, At

will be entitled only to the procesds of sa 4
of the shares, but without interest.

Bhares and sharea comprisel

& _mesting of the directars of In Share Warrants 1o Pearer cannot ™
held this day ft was deter- mdded togeiher for this purpose

conslating of 200,- |

the

at the close of business on May 22, 1020, for
subscription at par, the subseriptions te ba
payable as to full m::‘l wsubscribed for, In'

increased mtock, to steckholders of record o

BRITISH-AMERICAN
TOBACCO COMPANY, LIMITED

A M. RICKARDE, Secretory,

two », tach e, on or before
June 10 and July 10, 1920, respectively -'nd. r‘m&warm |°..|.'.=.°' 7 Millbank, Loundon,
B W

as to fractional shares subscribed for, tn tul]
on_or before June 10, 1920,

As ble subeeription sarrants wil| l:.' * o
mm ) whip Corporation

N. B.~The shares of the Garland Eteam:
unless held by citlzoss o

ool A8 possible dfter May 29, (he United States :o not earry any voiine
ar

1620, th each stociholder of vecord al the rights tntll poses
OF_ Bustnsey wei. thaat tweon (he United States and the bvlligereit

oY J-u-r'ﬁtu.ru-—;t

buen cstabilishel ba




